
Financial Aid—In a nutshell 
 

Types of Financial Aid: 
Grant: Grants are free money that help pay for your education!  You never will have to pay a grant back! This 

is the most DESIRABLE type of financial aid. 

Loans: Loans are money either lent from the government or through a private bank to help pay for the cost of 

college. Loans have to be paid back.  The government offers the lowest interest loans and is preferable to 

private loans.  

Scholarship: A scholarship is a sum of money granted to a student to help pay for college funded by either a 

public or private organization or individual.   

 

How to qualify for different types of Financial Aid: 

To qualify for Grants and loans, students MUST apply for the FAFSA or the California Dream Act (for 

students who do not have a social security number).  The FAFSA is open January 1
st
 and has a PRIORITY 

deadline of March 2
nd

.  

 

Understanding Loans: 

Subsidized loans are more preferable than unsubsidized loans because the government pays the interest (cost of 

the loan) for you while you are in school.  They end up being much cheaper than unsubsidized loans.  

 

The government (through FAFSA) may offer any of the following types of loans. They are ranked from 

most desirable (cheapest to borrow) to least desirable (most expensive to borrow).   
1. Perkins (Subsidized)  

2. Stafford (Subsidized)  

3. Stafford (Unsubsidized)  

4. Parent Plus (Unsubsidized) 

 

Understanding Scholarships: 

 Every scholarship is different, has its own qualifications, requirements and deadlines.  

 Scholarships can be worth varying amounts of money typically ranging from $50 to full tuition.   

 Scholarships may require any or all of the following: an application, an essay, transcripts, letters of 

recommendation, other. 

 There is no limit to how many scholarships a student can apply for.  

 

Types of Scholarships: 

 Central Valley (local) Scholarships 

.  EVERY SENIOR SHOULD APPLY. 

 CSU/UC/JC Scholarships 

Specific colleges offer scholarships to students attending their school. Check the websites of the 

schools you are applying to.  (For example: If you apply to Stanislaus: check the CSU Stan 

scholarship website.  You may have to apply for a scholarship before you necessarily KNOW you will 

be attending that school. 

 Ongoing Private Scholarship List 

Updated list of scholarships that we are notified about is located in the counseling office and the CV 

website (ie, Coca Cola, Gallo, PIQE). 

 National Scholarship Searches 

Websites that help connect you with scholarships available to anyone. 

www.csumentor.edu , www.collegeboard.com, www.ucop.edu , www.fastweb.com 

www.scholaraid.com  

 
Every student should fill out a FAFSA because it qualifies you for all types of financial aid.  Even if you don’t 

qualify for grants, it is required to borrow money from the government (loans).  Loans from the government 

are cheaper than loans from a bank.  Also many scholarships require filling out the FAFSA. 

http://www.csumentor.edu/
http://www.collegeboard.com/
http://www.ucop.edu/
http://www.fastweb.com/
http://www.scholaraid.com/


Financial Aid- As simple as 1-2-3 

1. Establish a PIN# for you and one of your parents  

 Go to www.pin.ed.gov/  

 Hit Apply Now  

 Scroll down, hit Next  

 Answer Questions 

 Submit/Print confirmation page 
 

2. Fill out the FAFSA at www.fafsa.ed.gov  

 Filing period is between JANUARY 1st and MARCH 2nd 

 Fill out step by step questions. There will be hints on the right of the page for EVERY 
question.  USE THESE!!! 

 Needed for Application: 
o Your Social Security Number and your parents’ Social Security 
o Your driver’s license number (if you have one.) 
o Your Alien Registration Number (if you are not a U.S. citizen.) 
o 2013 federal tax information or tax returns (including IRS W-2 information) for 

yourself and for your parents.  
  If you have not yet filed a 2013 income tax return, you can submit your 

FAFSA using last year’s return! You must go back and update information 
once you fill out this year’s return. 

o Information on savings, investments, business and farm assets for you and your 
parents. 

 Go to a FAFSA application workshop in February 
 
 

 
 
 
 

 
 
 
 
 

 
 

3. Apply for Scholarships! 

 Set up accounts with the following: 
o www.fastweb.com  
o www.schoolsoup.com  

 Check with your college’s scholarship/financial aid office for available scholarships (usually a 
link on their website!) 

 CVHS website Under Guidance Tab! 

 Local CVHS scholarships--Deadline to submit February 21st 

 Access Success Scholarship—Deadline to submit: March 21 
 
Dream Act 
For students w/out a Social Security Number go to http://dream.csac.ca.gov  dream.csac.ca.gov and fill 
out the application INSTEAD of the FAFSA.  If you have a deferred action work Social Security 
Number you still must fill out the Dream Act, not the FAFSA. The process is very similar and you 
will need the same tax information.  You will not a pin # for this application.  There are many scholarships 
designated for students without SSN’s.  Get this list from your LD. 

Hints on the right!  

USE THESE!!! 

http://www.pin.ed.gov/
http://www.fafsa.ed.gov/
http://www.fastweb.com/
http://www.schoolsoup.com/
http://dream.csac.ca.gov/

